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FINANCIAL NEWS

AND THE SITUATION

Stock Prices Break Sharply on

Labor Conditions Soolal

Unrost a Factor.

CALL MONEYIS EASIER

Antl-Trn- st Legislation Causes

Disturbance Dominating

After War Influences.

Br "WltlilAM JUSTUS BOIES.

The extraordinary break In security

prices which followed last week the
highly sensational developments In the
dispute with railroad labor about the
government ownership proposal and the
unrest caused by the high cost of living
agitation emphasised the vulnerable po-

sition of a stock market which had been
advanced In defiance of repeated warn-

ings of the Federal Reserve Board con-

cerning the danger of financing a furi
ous speculation with money needed for
harvesting requirements and commercial
demands. The demonstration was In

many respects the most sensational
sines the early days of the war and Im-

mense sales of securities were made
tir the account of strong Investment In.

terests. The consequence Vl that the
stock market has been liquidated thor-

oughly, prices now ruling S to 20 points
below the year's high level. In that
way the great bull market of 1919 has
been brought to a standstill with de
cllnts as striking as were the violent ad.

vanees during the forty-nv- e day series
of million share markets, when virtually
the whole country became heavily Inter-

ested In the Wall Streetdemonstratlon.

Unsettling Factors.
No stock market could have withstood

such a series of unsettling developments
as those represented by the tirade of the
labor leaders at Washington, the begin
ning of suits against .the packers, the
nationwide movement to curtail high liv
ing costs and the proposals by Admin,

lstratlon officials and others as to short.
cut methods for ending profiteering and
evils growing out "of steady advances In

food prices. One has to go back to the
corresponding week of 1914 to find a

ren day period In which so many
highly disturbing news developments
calculated to depress security values
were reported.

The demonstration was one that
never can be forgotten by those Inter-
ested In the development of New York
as a great International market for se
curities of all nations. within

'
a few

weeks upward of 1250,000,000 of for-
eign Government securities have been
marketed here'knd negotiations are un-

der way for bringing out large additional
Issues In the -- f.'ort to finance Europe s
i eoonstructlon needs. There Is, also the
formation of heavily capitalized foreign
trndlng companies to provide for and
thA mrrvin out In one form or another.!

the programme under discussion bj"f267
the central committee of bankers touch
Ing the larger financing that will be
required to provldo adequately for ex-
pansion of American trade abroad.

Money Market Una Bis; Task Ahead
Whatever programme be formulated

for financing foreign engagements It Is
evident that this money market will
have plenty to do within the next few
months without enlarging Its volume of
stock exchange loans. Had not sharp
reaction In security prices occurred
when It did the Federal Reserve Board
might havo found It necessary to put
the money pool once more In control of
the brokerage loan account. In the con
fusion, incident to the after effects of
such a violent break In prices. It must
not be overlooked that nothing has hap-
pened to Impair the Integrity of Amer-
ica! Investments nor to Jeopardize the
safety of underlying conditions.

The tirade of union executives about
the exploits of stock Jobbing- - officials
and the discoveries concerning tha wa-
tered stock of the various systems which
they have made are not calculated to
cause much of a commotion In well In-

formed quarters. The public has been
long familiar with the Chicago and Al
ton episode and the disasters befalling
theItock Island, the New Haven and
other properties. Those Incidents re
late to an era In American finance long
ago closed and, notwithstanding what
has been Bald to the contrary, nothing
has happened to suggest that the prac-
tices complained of nave been or are to
be resumed. It would be practically
Impossible under prevailing conditions
for any financial group to launch n
Istock Jobbing campaign oven If It were
Inclined to disregard lessons of past re-

ceiverships. The situation has changed
absolutely since the furjous speculation
In the Harrlman shares thirteen years

Anti-Tru- st Stilts.
Action by the Attorney-Qener- in In-

stituting suits against the packers is
based on the Federal Trade Comrnls
lion's rcDort on the noaltlon of that In
dustry. The Administration probably
was led to take that action because of
public clamor for relief from high food
costs and the desire of the community tn
end profiteering and evils Incident to the
steady rise in food "prices. That feeling
was natural under the circumstances
and now that suits have been determined
rtn It la In hnnAit ftinf ntitfil fafla

disclosed, Question ' 1'"?

be to satisfaction as to -- ?
status of packing Industry I .,

Ita ro.nntlnthllltv nrloao Tt... . w - ...a" . j

been managed efficiently surely, .lau.through marvellous selling organlza-- 1

tlon the has received benefits
which could not have been provided

of small capital and inferior
distribution facilities. The danger at a
time of public uproar always is that
hasty-actio- n wfil be

There Is also President's pro-
gramme for remedying high cost of
living to reckon with. It will Tie no
easy task.

The whole world Is suffering from
high food prices, a natural consequence
of the economic readjustment attending
the withdrawal of several million men
from productive pursuits to participate
In a highly destructive enterprise. The
consequence Is .that a large portion of

world la still undernourished, al-
though making rapid progress in extend-
ing producing area and cultivating
thrift so necessary In remedying
evils Incident to'plllng Up a huge volume
of new Indebtedness. It takes live times
as much Income y to provide the
Interest on debts of leading

as It did In 1914, when only
was required for that pur-

pose. That Is 'a burden thlch
must be provided, for through Increased
savings the peopla.and Immediate
Introduction on a large scale of

private economies. It Is apparent
that all nations mut address themselves
to that need forthwith, and through re- -
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Bales.

1000
17400

6300
2800Q

6100
11600
87200

1200
8800!

700
18600

100
12100
67900

600
78700

300
18800

9800

87800
12800

6700
2200

Adams Cxnress
Advance Itumely
Advance Itumely pf...
AJax Rubber
Alaska Gold M
Alaska Juneau O M...

Chalmers Mfg....
Aiiis Chalmers Mfg pf ,

Agrlc Chom
Am Bank
Am Beet Sugar
Am iBeet Sugar pf
AffiertBosch Magneto.
Am Can
Am Can pf
Am Car St Foundry...,
Am Car & Foundry pf ,

Am Cotton OH
Am Druggist Syndicate ,

200fAm Express .--. j
Am Hide A Leather.
Am & Leather pf.,
Am ico
Am Ice pf.

4.80146800Am International Corp.
86800 Am Linseed Co
64600 Am Locomotive

100 Am Locomotive pf
60 Am Locomotive pf.,..

7700 Am Molt & Grain
68900 Am Smelt & Ref

400 Am Smelt & Ref pf....
300 Am Snuff

86900 Am Steel Foundries.. I
24400 Am Sugar Ref

100 Am Sugar Ref pf
46600 Am Sumatra Tob

200 Am Sumatra Tob pf...
14800 Am Tel & Tel

6000 Am Tobacco
1000 Am Tobacco pf now. . .

47100 Am Woolen
1100 Am Woolon pf

32900 Am Writ Paper pf...?.
14400 Am Zinc, L & Smelt...

1700 Am Zinc, L & Smolt pf
97000 Anaconda Copper

100 Ann Arbor
2600 Assets Realization

12100 Associated Dry Goods.,
600 Associated Oil Co

74700 Atch. Tod & Santo Fe.
1400 Atch, Top & Santa Fe pf.
nuu Atlanta, uirmxil Atl
2660 Atlantic Coast Line

27600 At, Gulf & W I S 8
700 At. Gulf & W I S S of . .

281100 Baldwin Loco Works...,
27900 Baltimore & Ohio

2200 Baltimore & Ohio pf
9200 Barrett Co

100 Barrett Co pf
8100 BatopUas Mining

300 Bethlehem Steel
1800 Bethlehem Steel 8 n o nf

239600 Bethlehem Steel OB

21400 Bootli Fisheries
200 Booth Fisheries pf
100 Brooklyn Edison Co....,

30 Brooklyn Edison Co...,
21700 Brooklyn Rapid Transit

1200 Bklyn Ran T ctfo of dep,
700 Brown Shoo
600 Brown Shoe pf

1500 Bruns Tfcrm & R R
6 Buffalo, R & Pitts

4400 Burns Bros
4400 Butterlck Co

40000 Butte Copper & ZIno....
16000 Butte & Superior Cop...
14600 Caddo Cent O & R
15700 California Pack Co

100 California Pack Co pf...
36100 California Petroleum...

4100 California Pctroloum pf.
1000 Calumet & Arizona

100 Canada Southern
16900 Canadian' Pacific

300 Case, J I. Thres Mach pf.
4auuiuentrai foundry
3100 Central Foundry pf

203900 Central Leather
43600 Cerro do Pasco Cop

100 Certain-tee- d Prod Corp.
2100 Chandler Motors

19900 Chesapeake & Ohio
200 Chicago & Alton

1000 Chi & E III Eqult T ctfs
300 Chi & E I pf Eqult T cfs.

buuu umcago ut western....
3200 Chicago Gt Western pf.

30400 Chicago, Mil & St Paul.
18500 Chicago, Mil & St P nf..

7800 Chicago &
200 Chicago & pf .

lioo Chicago Pneumatic Tool
29600 1X1 &

8600 Chi, R I & Pac 6 p c pf
4900 Chi, R I & Pac 7 p o pf . .

iuu urn, Ht v, M & omalia

9,413,613

Northwest

Chicago, Pacific...

100 Chi. St P, M & Omaha pf
5Z000 Chile Copper
19700 Chlno Copper

400 Clave, C, C & St Louts..,
200 Cleve, C. C & St L pf . . .
700 Cluett, Peabody & Co....
100 Cluett, Peabody & Co pf,

14600 Col Fuel & Iron ex dlv...
1000 Colorado & Southern....,

100 Colorado & South 1st pf
26600 Columbia G & Elec

1200 Comp Tab Record.,,...
800 Consolidated Cigar Co..
700 Consol Cigar Co pf

8200 Consolidated Gai
19800 Con Interstate Cal Min.
11200 Continental Can

194810 Continental Candy
200 Continental Insurance..

123900 Cqrn Products Ref
300 Corn Products Ref pf...

202500 Crucible Co
700 Crucible Steel Co pf . . . .
400 Cuban Amer Sugar

54200 Cuba Can Sugar
13400 Cuba Cane Sugar pf....

2000 Delaware & Hudson....
300 Del, Lock & "Western...

2000 Denver & Rio Grande....
28500 Denver & Rio Grando pf.' 100 Detroit Edison Co

6600 Dome Mines
11200 Elk Horn Coal Corp

300fElk Horn Coal Corp-pf..- .

100
17900
10100

500
17000

600
17400

1000
1800
4900

700
41900
16200
38800

100
4600

50S00
1900
3800

42400
3 (JO

2800
22900
31600

4900
300
200

2600
800

17700
4500

72000
13900
14400

4400
3400

16720
300

190500
61700
48400
61400

AIUs

Am
Note

HIdo

Steel

100
1000

200
3600

400
5500
3300

Emerscn-Brantln- g

Erie
Pf.

105

105

115

Erio 1st pf....- -

Erie 2d pf
Endlcott Johnson
Endlcott Johnson pf
Famous .
Federal aim &
Federal Min & Smelt pf..
Fisher Body Corp
Fisher Body Corp pf
Freeport Texas
Gaston. W & Wlgmoro". .
General Cigar Co
Gen Cigar Co deb pf...,.
General Eloctrlc Co
General Motor Corp
General Motor Corp pf..
General Motor Corp deb.
Goodrich, B F, ex dlv....
Goodrich, B F. pf
Granby Consol M &
Great Nrtrthcrn pf

114
116

130

106

Gnvu Northern Ore ctfs.
Greene Cananea Cop....
Gulf. Mobile & North....
Quit Mobile A North pf.
Gulf States). Steel
Ha rtrnan Corp , . . . .
Haskell & Barker Car....
Illlnolx Central rx dlv. . .
Inspiration 'Con Copper.,
Intorboro Con Corp
Intexboro Con Corp pf . . .
Int Agrl Corp

Agrl Corp pf ,
Int Harvester Co new..

Harvestrr Co pf new.
Int Mcr .Murine.....
Int Mer. Marine pf...
International Nickel.
International Paper..

Paper pf...
inter paper pf stpd,.
Iowa Central
Jewel Tea
Jewel Tea pf
Jones Bros Tea.....
Kansas

ducoft taxation, where possible, lighten
the burdens of every day living. In
such a situation It la of all things neces-
sary that the high cost of
should be lowered In the effort to re

SUN,. MONDAY, AUGUST 11, ,1919.

TOTAL TRANSACTIONS THE NEW YORK STOCK EXCHANGE.
August

Northwestern.

1000'Emerson-Brantin- g

THE;

1919.

Playcrs-Lask- y.

Smelt....

S....

60
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71

2
45
98

43
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90

66
103

Int

International

City Southern...

government

lOpcn.llIUh.

61
12
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41
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73 14
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68
82
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43
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120
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68
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4
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13
99
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1
85

113
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22
83
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148
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71
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45
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45
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39
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104
48
25
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20
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79

109
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33 Ti

9
I"
29
20

115?.
103
112
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7
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61
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7
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3
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1918.
1,363,741
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96
145
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115

1
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11
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134
31
12
22
34
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116
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78
73

153
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50
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10

8
14

9
24
38
61
91

126
73
22
57
681:
75
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22
43
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68
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104
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17
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12
72
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29
77
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8

12
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46
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115

1161109
25
53
95
76
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19
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2
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91
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48
86
90

110
52

103
126
116
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11
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33
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50
70
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7
8614

I06S
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69
78
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124
40
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118

96
98

102
232 16
100
112
109
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9
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1917.
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16VJ

219i
90
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59
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61

6
21
28
83

133
115

56
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7
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3
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4
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3
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lieve the burden of high living. The
whulo world Is suffering from a currency
Inflation, which assumed sensational
proportions' as a consequence of the war
requirements and the extraordinary

January 1 to date 184,088,348
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196
113

1

5i

34
38
"4
32
SS

167
110

60
138
119
119
73
50

115
117

87
21
92

115
74
13
3S
25
79
14Ti
26
61
92

126
69 Ti

12
24
76
39
98

104
136

87
79

49
105
68

90

84
29
7f
15
60
62
60

7
16
21
48

201
107
40
94
94

147
107
111
63
70
29
61
26
60
19
60

162
105

21
40

9
85

4
8

22
48
69
29

109
0

103
14
45
64

107
5

16
28
91
69
25
42
19
44
25
18
15
98
70
47
84
46
35
43

8
5

46
66

9

22
99
43
27
42

4
12
40
56
30
30
38

101
16
44
45
83
90
32
79
12
59

100
112

51
68

104
19
74
70
46
71

100
70
84
13
10
22
16
28
53

C

7
15

168
10
33
46

107
92
23
60
24
36
45
92
42
32
12

188
27
13
07
72
99
37
75

119
70
37

107
90
50
91

157
98

71
15
14
42
16
49
971
96
17
73

109
109

43
45
88

112
65
13
57

110
54

7
30
19
53

9
17
62
84
941
40

7
17
45
23
87
65

120
50
66

I in.(in I,

8

1

12
7

12
7

1

2

7
4
7

8

10

50c

3

3

4
5
7

4

8

10

16

Bales.
800
200

16000
14487

300
400
800

67200
1.20 69100

83236
100

18400
800
700
300

14800
10600

2200
300

1700
200
100

14200
100
600
300
600

2300
100

81800
9000
7100
1600

126600
400

13400
101000

12400
1100

66000
6200

73600
3000
8500
9500
1000
2100

200
7600

11600
10000

100
1800!.
7700
1900
2800

22500
600
300

13700
1000

66700
1800
200

6100
100

1600
22300

9600
144000

100
78300

4500
4700
3400
1200
1500

201600
27650
22300

2900

19300
600

1100
100

10800
46900

200

141001

S ,

Kansas Southern pf. 64 64
Knyser, Julius & Co 120 120
Kelly Springfield Tire... 129 131
Kelly Spring rU....
Kelly Springfield pf. 95 96
Kelly Spring pf rta.
Kclsoy Wheel Co I ce eu
Kannecott Coober 40 40
Kevstone S-- Rubber. 98 98
Koystone & rta. 19 19
Kress, S H & Co 82 82
Lackawanna Co.... I 86 85
Laclcdo of St L 60 50

A Western.... 10 10
Lake & Westorn pf. 23 23
Lee Rubber & 32
Lehigh Valley.... i 61 51
Liggett & Myera.Tob.... 239 250
Liggett & Myers Tob of.. 114
Looe Wiles Biscuit 70 70
Loose Wiles Bla 1st pf. . 100
Loose Wiles Bis 2d pf... 113 113
Lorlllard. P. Tob 230 240
Lorillnrd. P, pf...... 112 112
Louisville & Nashville. . 111 113
Mackay Cos pf I 64 64
Manhattan guar.... 83 82
Manhattan 31 32
Marlln Rockwell Corp... 67 67
Maxwell Motor 62 62
Maxwell Motor pf.... ?9 79
Maxwell Motor 2d pf 41 41

stores 89
Mexican Petroleum 1188 188
Mexican Petroleum 115 115
Miami Copper 28 29
MIdvalo 64 64

& St Louis new.... 19 20
fit P & fl H M 93 93

Missouri, & Tex 15
Missouri, & Tex 20
Missouri Pacific 83 33
Missouri Pacific pf
Montana 77 77
National Co 88 38
National Biscuit Co 122 123
National Cloak & Suit... 84 84

Nat Cloak & pf 107 107
Nat Conduit & Cable 20 20
National Enam & Stamp. 78 78
National Co 83 84
National Co pf 110 110
Nat R R of 2d pf . . . 8 8
Nevada Copper 20 20

Orleans, Tex & 85 88
Air Brake 115 115
Central 76 76

York, & St L.. 26 29
York, C &StL2dpf 49 49

60 60
pf 70 70

York, N II & Hart.. 36
Mw fmt . West.. 221 2214
Norfolk Southern' 16 16
Norfolk & Western 104 104
Norfolk & Western pf.... 70 70
North American Co ..... .60 61

Northern Pacific 92 92
Scotia S & C. 81 81

Gas J66 50
Supply ....47rt) 63

Oklahoma &
Ontario Silver Mining..
Owens Bottle Co
Pacific Gas &
Pacific
Pacific Tel & Tel
Pnn-Am- er & T...
Pennsylvania R R

Seaboard ...
Peoples Chicago,

100'Peorla & Eastern
Marquette
Marquette pf.
Marquette prior pf,

Pettlbone-Mulllkc- n Co .,
Philadelphia Co
Picrcc-Arro- w Motor ....
Picrco-Arro- w Motor

.. 83200lPIerco
4 300Pitts. C, C & St Louis..
6 Pittsburg of Pa
6 300 Pittsburg of Pa

10

13

64 64

36

200iPittsburK pf
19S00PittsburK &

6 400 Pittsburgh West Va pf
6900 coal

8 Pressed Car
7 200 Pressed Car pf.....

2S00 Pullman Co
S100 Punta Aletrro Sugar

Railway Spring ...
200 Railway Steel Spring pf

2 Consol Copper
4 Heading

Remington Typewriter
4 5900 Rtpubllc Motor Truck...
6 41800lnepubllc & ...
7l 4nnlTnnlih!lr Trnn Sfpol nf.

ftjifl llOOIRoyai Dutch Co
8.70221800IRoyal Co N

ZZOO ST Joseph
St A San Francisco

600 St & San pf..
300 St Southwestern
300 St Southwestern pf
800 Savage

Saxon Motor
Seaboard Air ...
Seaboard Air pf.

8 1600 Sears-Roebu- Co ....
1 4300'Shattuck Arizona Copper

6

8

I

..
1

.

.

..

.
1

. .

. . .

2638P0 Sinclair Oil & Ref
3300 sioss-Shcflie- ld S &

lOOISou nf
168500iSouthern Pacific

Southern Railway
Southern Railway

200 Standard Milling Co . .

Stromberg Carburetor
178800 Studebaker

400IStudebaker Corji pf...,
31500!Stutz Motor
S900Superlor Corp ..,

Copper & Chem.,
Co

111200
1000

100
78600

1100
7S00

800

1200
14500

600

117600
2700

City

Tiro
Tire

Tiro

Tire
Tire

Steel

Lako Erie
Erie

.100

Shirt

May Dept 10114

pf...
Steel

Minn
Minn,

Kan
ICon 19l

Power
Acme

Lead
Lead

Mex

New Mex.
New York
Now York
Now Chic
New
New York Dock
New York
New

Vnrk.

Nova
Ohio Cities
Ohio Fuel

Prod Ref:

Elec
Mall

Petrol

Pcnn Steel
Gas,

Pcre
Pens
Pero

pf..
Corn

28800 Coal
Coal pf..
Steel

West

Fond' creek
11800 Steel

Steel

10000 Steel

18500 Ray
88300

4000

Iron Steel

Dutch Y...
Laa

37900 Louis
Louis Fran
Louis
Louis

Arms Corp
41600

Lino
Lino

I....
Porto Sugar

39900
pf...

26500
Corp

Steel
38100 Tonn
21400 Texas

47900

9400

1500
1100

1200

1300

6600

Gas

1400

3314

Tob

Ord

Con

2300
1800

Rico

Texas & Pacific
Third Avenue
Tide-Wa-ter Oil
Tobacco Products .....
robacco Products pf . .
Transue & Williams Steel
Union Bag & Paper....
Union Pacific
Union Pacific pf .
United Alloy Steel ....
United Cigar Stores ...
United Drug Co
United Drug Co 1st pf.
United Drug Co 2d pf.

4800lUnIted Fruit Co
393500 United Retail Stores ..

900 United Ry Investment
2300lUnlted Ry Investment pf

48900 U S Cast Iron Plpe&Fdy
U S Cast Ir & Fd pf

900 U S Exprers
109900IU S Food Prod Corp..

II S Industrial Alcohol
00 IT Industrial Alpohol nf

3iuu u a Keaity & imp....
153300 U S Rubber

400 U S Rubber 1st pf.
10 U S Jtubber 1st pf

.8300 II 8 Smelting, R & M ...
400 U S Smelting, R & M pf

5 1302000 U S Steel
3S00IU S Steel pf ex dlv

Utah Copper
!900iUtah Securities Corp....

14900lVn-Car- o Chemical

600

13200
900
300

300

62800

35500

1919.

113

.Elov

1st

Oil

Va

800

pf..l

Dock

Pipe

28800

35800

Va-Ca- Chemical pf.....
va iron, coal & coke...'.
Wabash
Wabash pf A
Wabash nf B
AVells Forgo Express....
Western Maryland
Western Pacific
Western Pacific pf.......
Western Union Tel
Westlnghouse Air Brake.
Westlnghotise E & M....
Wheeling & Lake Erie ..
Wheeling & Lako Erie pf
wnite-ioto-

80500jWlllys-Overlan- d ,1
2000iWIIIys-Overlan- d pf

27000Wi:son & Co
300 Woolworth, F W

6300lWorthlngton Pump
auu wormington I'ump pr u,

Odd lots. Note Odd transactions
unless outsldo reE'tlnr

financial operations that called
during the pr!od of excessive nilliUry
outlays. It Is well to emphasize
that the United States la the brightest
spot In the. world, and notwithstanding

1918.
83,584,706

Open. I nitn.

Rub

Tiro

Suit

3200

4300

7 i58 58
68 69
39 . 41
33 85

113 113
45 45
47 47
61 51
14 14
21 21
46 46
65 65
50 50
38 38
57 57

108 108
23 28
61 61
72 72
95 96
95 97
38 38
S3 83
21 21
89 89

102 102
122 122
70 71
92 92

108 108
25 25
84 84
81 81
60 51
93 93

104 105
93 93
95 95
16 15
22 22
29 29
19 19
30 30
75 77

not

Low. ILart.
60

120
121

95

60
84
78
16
82
77
60

291'

29
48

239

60
100
113
219
112
111
64
80
28
67
43
71
32
95

168
110
26
48
15
85
10
16
26
48
70
36

119
76

17
72
76

110
7

18
34

108
71
26
49
60
63
80
19
15
98
70
68
84
70
48
63

9
6

63
66
87
81
99
43
89
42
14
16
45
61
60
34
60

107
20
60
67
95
95
32
81
18
81

114

84

23
74
70
46

3

86
84
15
16
28
17
30

24 29 21
10 10 9
20 20 17
08 20:
16 17 15
69 69 60
64 64 60

116 115 115
102 102 92

29 29 23
66 66 60

134 134
90 90 6

108 108 100
100 101
111 115

41 44 40
14 14 13

264 264 245
60 60 43
23 I 23 21

242
108 108 97

107 103
63 63 55
85 86 82

130 130 119
72 72 70
65 k.55 60

220 220 190

53 53 51
161- - 154 150
185 185 173
110 113

12 12 11
27 27 22
35 38 32
70 71 66
26 26 26
85 85 76

139 13 9 12S
105 105

43 45 40
124 137 113

114 113
115 115

lot are

for

113

107

102

108

104

208

131

100
101

212 242

107

155 155 145

103

105

114
115

67 67 64
4914 4914 49

108 108 1001
114 115 114
90 90 83
18 18 16
85 85 79

113 114 112
63 63 60
11 H 9
34 34 30
22 22 21
64 64 62
13 13 11
23 23 20
67 57 64
87 88 85

117 117 113
56 66 50
10 10 8
21 21 18
65 65 64
35 35 30
97 97 95
95 95 79

130 130 130
76 76 66
TI 77 76

I

60
120
129

96
Ti

60
87
88
15
82
80
60

9
21
31
60

250
114
67

100
113
230
112
112

1917.
116,200,395

64
80
80
67
47
78
84
95

176
112
27
51
18
85
14
20
28
60
72
87

119
84

107
18
74
81

110
7

18
84

108
73
26
49
69
65
33
20
15

100
70
68
87
76
53
539
10

7
55
67
88
83

105
43
46
45
14
19
45
61
60
36
63

107
21
60
70
98
97
34
82
18
86

102
118

69
92

108
24
79
74
49
87

105
86
89
16
18
28
17
30
73
25

9
17
04
17
54
61

116
97
25
62

131
81

105?,
101
110

41
14

256
47
21
4

103
104
68
83

125
70
63

201
150

62
150
179
108

11
24
36
70
26
81

134
105

42
126
113
115

66
49

104
115

87
16,
83

114
60
10
30
21
62
12
21
64
86

114
53
10
18
61
33
95
83

130
70
76

recorded separate line
sales were made at prices of the full lot range,

were

again

I Mat
I Cb'are.

4
4- - 8

2

6

10
2

16
4

6
6
2
2
8
1
6

4- -

8
6
6

z

- 4
1

1
6
6
6

14
2
2
3
2
8

1
6
6
6

E

2
4
3

1
6

11
5
6

4
4
K

2
1

Z

4

8
6
6
3

7"
1

8
1
4
6
2
2
1
4
6
2
4
1
2
3
1

1
4
1
1
8
4
6

1
8
7
1
7

8
6

4
3
3
3
6

1
3
7

6
6

7
3
4

10
3
1
6
2
1

11
13

1

'e
2
5
x
7
2
2

21
15

15
9
3

3

4
CV4

1
2
1

34
i

Vt
EH

'in
1

1H

5

l4
3
SH
4
1

'iVs
4
IV
4
2
1

W
BH
2H
2

12
2
6 '4
1

In

the partial Impairment of crop condi-
tions during July, the outlook still favora
an extraordinary harvest for the Amer
ican people, a,nd indirectly for a world
served by our markets.

BROWN BROTHERS & CO.
Philadelphia

LETTERS OF CREDIT
purchase merchandise

Wherever merchandise Is assembled
shipment to America are avail-

able. Merchants nearly ajcentury have
recctgnized these a standard
method payment

BROWN, SHIPLEY & COMPANY

Founder Court. Lothbury
LONDON. V. O.

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular request.

Chandler Bros. & Co.
York, Stack Exthangs

Pine Street York

Welch Grape
Juice Company

on Reqtmt

Walter P. McCaffray
CurbStcurilta

44 8T. NEW YORK

Telephone

R. J. Reynolds
Tobacco Com."B"
J.K.Rice,Jr.&Co.

to John. SS WaU St., N. T.

STANDARD
WEEKLY

ON
STANDARD Oil,

ISSUES L
INVESTORS

CARL H.PFORZHEIMER CO.

Phone Broad. M Broad St. N. Y.

Wantecl Experienced
Stock Clerk

by New Yorli Stock Exchange
firm. Must recom-
mended. H. O. 372,
City Hall

MONEY AND EXCHANGE.

MONEY WEEK.
MlxedXolliteral. ! All

HUh .!
Low 34

&

hlih Ml
low J

WEEK,

Mixed Collateral.
A1rv diva

1

Ninety dJ OfW
months CStVi

Six momns iiai

for the

.n all the

our

as(
of

Nu
34

Broad 1103

OTioim 4000 4010

&

P.

FOR

Laat

HIeh

WILL,

48SM-?--- 4

come well
H., Box

CALX.

Yar'a
Year'a

LOW

FOll

636M

Four
Five months swevj

for

for

Last
Year's lilah
Year'a

TIME

LONDON.
, Demand-

Monday .85
Tuesday .

Thursday

Saturday S3

Monday ..
Tuesday ..
Wednesday
Thursday
Friday ....
Saturday .

v

Monday
Tuesday

Thursday
Friday
saturaar i.u

Mnnrtar -

Sixty
Ninety days..

Tuesday
Wtidnestiay i.w
Thursday
Friday
Saturday

hour
Five months

montlu

HIeh. Low.
4.MU
4.&i 4.?4
4.SM; 4.S1U

Friday 4.3lMi 4.3U,
4.2i

Excnanro Au
gust ,

Mmiday
Tticsdayy
Wednesday
Tlursdsy

LOANS

Friday
Saturday

Totsl vratk...
Total to date..

&ronday.,,M,
Tuesday
Wednesday.,

Friday
Saturday....

FOREIGN EXCHANGE.

High.
4.3CV4

4.S2U
4.S3U
4.33V4

FAR1S.

HIeh.

1919.
l.SIS.IBO
1.S7&.S.W
1.142.7SO
1,707.120
2,04S,0N

622,155

9,(13,613
lSl.0S5.34j

HIeh.

1919.
000

OK

low

All

Six

.SW 1.39

4.36

4.33

7.30
7.42
7.62
7.7S
7.7J

7.24
7.40

7.73
7.70
7.70

HE

TO

uauies
Low.
4.M

4. St

7.34 V,

7.50
7.73
7.S4
7.77

7.70
7.S1
7.75 ,

1913.

BONDS

113.091.
i:,:vs.ooo

9.417.000
10.744.OrW.
14,013,000

6.831,000

Established 181s
YORK

Issuca of
parts of world.

credits

Established 1810

on

Wen
New

Qrcular

BROAD

SUMMARY MAILED

Station.

Industrial!,
. 7
, 4

. S

.10

days 7
7

montn v
1 7

7

Wadneadsy

4

Wednesday

4.S3V4
4.nv

4.S24
4,S!!4

7.73V4
--Cables

Low
7.32Vi
7.62V4

7.71V

STOCK EXCHANGE SALES.

Thursday,..,

credits

BEQUEST

Industrials.

Demand-Lu- w

238.701
153,902
15S.M1
317,(197

221,000

1.SM.741
83,534,704'

VALUE).

NEW

Last.
i.3iU
4.32

4.3SH
4.31
4.33

La ft,'
4.36U
4.33ft
4.32
4.33 V.

4.32',
.32

Last
7.31V4
7.M

7 77
7.72
7.73

Lnsi
7.34V4
7.12V4
7.70
7.75
7.70
7.71

New York Stock week ended

ftt.S00

(PAR

4.31'i

1 1917.
429,700
415. C0
e,4W
615,100
457,100 I

150,400 j
'

Z.762.100
115,200,393

19l. 1917.
S,67S,00(P I3.910.OO0
6,627.000 3.J20.0DO
6, til, 000 3,55,CO0
6.060,000 3,072,000
7,737,000 i,6O2,lr00
3,333,000 1,270,000

Total week... 366.321,000 336,000,000 315,629,000
Year to date..l,9M.3.rrx 946,(11,000 tse.los.OOO

J, M. Duvla llns New Work.
J. M. Davis, formerly operating nt

of the Baltimore and Ohio
Railroad, and now manager of the New
York properties of that road, Including
the Staten Island lines, has resigned,
effective September 1, to become presi
dent of the Ilock Hill Iron and Coal j

Company and associated corporations, j

e . J

Boston

Office tor Trareter
133 Fall Man. LONDON, B. W.

SHELL TRANSPORT
A description of the compmy'i
holdings; fits biuineu and tha

prospects for the stock reviewed

in current issue of the Financial
Forecast.

Among other issues treated are

Sweets Co. of America
American Ship & Commerce
Aetna Explosives
White-- Eagle Oil
Commonwealth Petroleum

In requesting copies ask fr
without olltgallon.

ESTABLISHED 1906
c41 BROAD ST.NEWVDRK

.Phone --Brood 23

BOUGHT SOLD

Delatour Beverage

Corp.

Traded In on the New York Curb

Special letter on request

FREDERICK SGHWED
67 Exchange Place Rector 1561

Welch Grape
Juice Company

Common Stock

W. H. KNAPP
39 Broad Street New York

Telepbon Broad 430

Special Letter this week on

Sweets Co. of America
Recent Special Letters on

tleydea Chemical Hupp Motor!
No. Am. Vuln Paper Cosden Co.
Submarine lloat Glenrock Oil

Copies upon request.

SB0M)5T."IABUSMl,, ,9OVwY0K

leiepnone Ilroa'l 7171

DIVIDE
EXTENSION
Bought Sold Quoted

David Maltman
Munber N. Y. Curb Market Ast'n,

20 Broad St., New York
Telephone Rector 4778-477- 9

FOREIGN GOV'T
BONDS

am, issirr.s
DOUOJIT SOLD QUOTED

ALFRED R. RISSE
Specialist

SO UltOADWAY NEW VOllR
Tel. Broail S204 6581 740?

Statistician-Corresponde-
nt

Desijes connection hijh class Curb

House or Consolidated Eiclisnge
House. Capable directing adve-

rtising, publicity market retie.
Willcoiitiilei outol to n placement
W. A., boi 81, toem 307, 135

Broad.. N. V. C


